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NJ-1213
B.Com. (Part - III) Examination

Mar.-Apr., 2023

Compulsory Group - |
Paper : |
INCOME TAX

Time Allowed : Three Hours

Maximum Marks : 75

Minimum Pass Marks :@ 25
A o g B IR AR wN e $ 3 wEE 7
Note : Answer all questions. All questions carry equal
marks.
so1$-1 / UNIT-I
Q. 1. "‘Wﬂﬁéﬁﬁmwmﬂl"mmm
gofa: wewa & ? gk &, ' 3waR saEel
“Income tax is charged on the income of the
previous year." Do you fully agree with this statement

? If not, what are the exceptions ?

NJ-1213 PT.O.



(@

(b)

NJ-1213

(2)
sreran / OR

freex e 1945 F AER Y1 gE A
iR & 1980 A T W@ & T WRA W0 )
9-10-2021 @ 3 3R 30-3-2022 BN AT Wy
m ax-PeRor af 202223 & foe I
fada fefy & Feiko dfel @@
@ 3 (R 3 @ Bigax) X 8 @ )
Mr. Rammohan was born at Lahore in 1945.
He has been staying in America since 1980.
He came to visit India on 2-10-2021 and
returned on 30-03-2022. Determine his

residential status for the assessment year

2022-23. (Assune total income (excluding
foreign income) is ¥ 8 lakhs).
A vaw 5 5 s@Rar & RS &, wEen

R af 2015-16 & 9Rd 3 oF 3R T 100

3)
R d@ odi| Taad 2017-18, 2018-19, 2019-20,

2020-21 UF 2022-23 ¥ ag 150 f&=, 100 =,
120 R, 190 R vd 94 R wwer: wRa & <
e-FrefRor af 2022-23 & fee 3 e
Refer samel

Smt. X an American citizen comes to India
for the first time in previous year 2015-16 for
100 days. During previous years, 2017-18,
2018-19, 2019-20, 2020-21 and 2022-23,
she stayed in India for 150 days, 100 days,
120 days, 190 days and 94 days,
respectively. Determine her residential
status for assessment year 2022-23.
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4)
riaaamz,oootnﬁfﬂﬁ.m’imﬁwmm t
150&1%31?!(#61?37573733“?':‘"%
s s 200 X o FEL ! S, 2021
@ 1 gt ¥ 36,000 X RS Pt
gl 59 W 5 s HEWE W €d 500 X s ™
W TR &fRe W & A1l 1 A, 2022 B

¥ T & SR 17,500 T Sffire i

W ma gl

2RT W 4,000 X

R W oRF W 3,000 X

staaer & i & o & e Rew s

[§

1,500 X

%?mgﬁmmmﬁaﬁras’ﬂ

3R faxmar 300 X afer o &, sEfe &
aeF o1 3R R 1,500 T 9 A e 21
R @ @I 40,000 T &
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(5)

(6) dufrs sifdve s # @I eRE dH B
8.33 wfrea &1

(7 Wmmﬁﬁmﬁramﬂm?
gl

(8) FHaR gRT goral T Ssee Eaw 500 X
wd 3™ aX 6,200

(9) wHAREH war 500 ¥ Wi AEI

axfPfcor a¥ 202223 & o ax-Avd A B

oFT BEl FeT A e g B UEel ana

@ &g & &l

Mr. D. Shri Nivasan is a Government officer.

During the previous year 2021-22 his emoluments

were as under : |

(1)' Basic salary ¥ 12,000 per month, Dearness
allowance 150% of salary (under the terms
of employment), city compensatory
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() oy
allowance I 200 per month. From 1gt
January, 2021 his salary has been reviseqd
at T 36,000 per month. 5% D.A. and ¥ 500

per month city compensatory allowance are  gmy
payable. On 1st March, 2022 he gets

¥ 17,500 as arrears on account of salary
revision.

Tour Allowance X 4,.000.

Overtime Allowance ¥ 3,000.

Special Allowance for duty performance

¥ 1,500. |

Rent free hc‘Juse rent bf which is ¥ 300 per“a
month according to government rules, fair

rent of such house is ¥ 1,500 per month.

Cost of furniture I 40,000.

NJ-1213

(7)
(6) His contribution to Statutory Provident Fund
is 8.33%.
(7) Employer's contribution to Group Insurance
Scheme ¥ 400.
(8) Professional tax T 500 and Income tax
¥ 6,200 paid by the employee.
(9) Entertainment Allowance T 500 p.m.
Compute taxable salary for the assessment year
2022-23. The salary becomes due on 1st day of
next month.
3rm@Er/ OR
fiRex gedd 3RT & AaR ISR &1 I HoH
3MRT & & S 1 WREQ, 2021 B N & A IH
W ¥ > B vge & @ @1 39 AeM & el
¥ fore 39 1 3ARE, 2019 B 70,000 T BT AT 12%
wRrad & & R Rranl 3w wor § ¥ 35 % A

WA T8 g0 81
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3q Ao &
3
- 24,009
FRUferdT B T 0%
7,000
SN 8,400

STRT & HEF P RIS BX TR 2|
frex aedd @1 1 SR, 2021 B Do
RIFRT & T e @8 5,000 T WY W & R
& #oM § W W@ § T ITS FERT B ABH 1
R & 2,000 X st & R W FoT R

- a 202023 & fore . awda &
H W ¥ R-dvg s @ oEr Sl
Mr. Yashwant is an Income tax officer at Agra. Heo’.@
Oowns a house at Agra which was constructed on
1st February, 2021 and was occupied by him for
his own residence. He took a loan of Z 76-000 on
Tst August, 2019 @ 12% p.a. interest.

NJ-1213

(9)

) Other information in respect of the house is as

under :
. T

Muniéipal valuation 24,000
Municipal tax 10% of the above
Repairs 7,000
Interest on loan 8,400

The municipal tax of Agra' house is unpaid.
Mr. Yashwant was transferred to Kolkata on 1st
October, 2021 where he resides in a house taken
on rent of ¥ 5,000 per month and his house at
Agra was let out on 1st December on rent of
% 2,000 per month.

Compute Mr. Yashwant's taxable income
from house property for the assessment year

12022-23.

NJ-1213 P.T.O.



(10)
wg-m / UNIT-III
Q. 3. WW%WWWM%M@
o A
(1) o @ I P B R R S A
1,00,000 T frtl
(2) T af # e B B & AR ey
W 40,000 T &S & WA gel
(3) 3m@fed 3ma 2,00,000 ¥
(4) @ ¥ Fa 70,000 X (P&
(5) BIPEM & FUd § WA W &TSA 4,000 T
(6) uRar M 60,000 ¥|
From the following information compute income

from other sources -

1 .
(1) ¥1,00,000 receiveq by the assessee from

his fri :
Is friends on the occasion of the marriagé -

of his son.

NJ-1213
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(11)

(2) Interest on enhanced compensation of
¥ 40,000 received as per court decree
during the previous year.

(3) Undisclosed income ¥ 2,00,000.

(4) Winning from lottery ¥ 70,000 (Net).

(5) Ivnterest on Post Office Savings Bank Alc
¥ 4,000.

(6) Family pension ¥ 60,000.

3qar/ OR

TUR @ M B WA A gER e,

1961 & 3wl Wea: Wipd detfadl @1 FHaARe|

Explain clearly the deductions that are expressly

allowed in computing the income from business

under the Income Tax Act, 1961.
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Q 4 B gen

mssd)%ﬁﬂmm@‘mgm

g w8 %R 6 2022-23 & fewe g IR

& o B :

) weR W e RRY & 3
(10% &r.d.eq. @) |
(2) Ao G T (SR
(GRT 112 & 3Fwd)
(3) Wd & ANR & W
(4) @R ¥ 3 (D)
(5) Y& PN 3™
(6) 3o R &g foe W A0 W
&S P A
(7) - O G A
« (URT 112 A & i)
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3,00,000

2,00,000

6,00,000

80,000

40,000

20,000

1,30,000

(13)

From the following particulars of Mr. Gupta (age 65

years), calculate his total income and tax payable

by him for the assessment year 2022-23 :

(1)

@)

©)
(4)
©)
(6)

Q)

NJ-1213

k4
Rent income (gross) from
let-out house properties
(subject to 10% TDS) 3,00,000
Long-term Capital Gain U/s 112
(computed) 2,00,000
Profit from own business 6,00,000
Income from lottery (Gross) 80,000
Net Agricultural Income 40,000
Repayment of Interest on loan

20,000

taken for higher education
Long-term capital gain (U/s 112 A)1,30,000
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s / OR ‘ . '

Peofia ool oY SR

() ©R180 G H

(i) =T 80 E '

(i) ©RT 80 D . ?

(v) @rr 80 C

(v @RT80 U

Discuss the following deductions :
() Section 80 G
(i) Section 80 E
(iii) Section 80 D
(iv) Section 80 C

(v) Section 80 U : '

$BE-V | UNIT-V

Q.5 W A, W @@ T w3 @ qRARd
Bl 5 e IR Ty
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X i

evasion, Distinguish among them
It/ OR

aﬁaug&mﬁmmmﬁmas%ﬁm
U B i Sy

Discuss various provisions of Income Tax Act

regarding penalties.

2,400
NJ-1213 ’
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